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I MBI BIZIR D T SRR NELL LTV D 2 E 0D FRRIICIZERE Y 27 e Y
T 4 BIREEMER S (ISSB) NHUVW £ L O TWA IFRS B AT FE U T 4 BIRIEE~FKANK SN D Ri@ L T
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FCBT DV AT TV T 4 IHERBAROMG L 72 5 /RN H D

FB2EELD  AMBIRMICBET 2 RERBREOREZZ T, B3I L THAEMSHEEICRL U 2
7 MBS ORAFO B ORHE - BRI STV D

3. INFD (BB EMEERMATIRI 74 —R) TL—LT—V &IE

AR D &30 | EMZEERIEICET 22BN 2T 52, 71— L CON B R 2 <0 B AR R E %3
ERIEL TS, RETIE, REOREHEMRYA L LT, Taskforce on Nature-related Financial
Disclosures (HARBIHMBIEWBTRZ A2 74 —A, LLF, [INFD)) (IZ2OWTHENT D,

3.1. TNFD D E%3L & BH#Y

TNFD /%, MBRLE VX AR TOREMREICEBNT, BREARZZBETLHLEENRE-TNDH I LE%T
TRHYLSINTA =T F T ThD, 201945 AD GT RERKESATONONTEZZIT, Za— UL« X%
J E— (JEEREENGO) . [EHBAFEFIE (UNDP) . [EDEBRBEEHEIGHl( =7 F 7 (UNEP FI), 5B RR#ELS
(WWF) @ 4 ¥ERIZ3 =3 L C, 2021 4F 10 HIZHME L7z, TNFD Tik, HZRBED Y 2 7 &8 L BRI
57— LU= g 5 2 & T KRR E T

DHEREHEY 271 LTS - fTE75 2 & & F
BEE L, HROEEOHNE BR~~A T ADRE R ////'RJmmm
S O — < ‘%‘ - S r::?se
75)% E%/\7 7x0)7ﬁ§%/\%’< = k %j(%f"eaé/jk \.e( (\:04) SeP(ember A
LTW5 Relicee ®
I T consurnn
TNFD 7 l/‘_‘—L\ U‘—y &i 2023 QE‘ 9 H a: U U ‘—X% "::;ase Q process, from
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ﬁjz ( 7) T&)éﬁ§\ j‘_7o~‘//]) //\‘\_:‘/5 ~‘/770m Bleta .Izozz 1Julyto1june
reve?se une Pilot Testing
—F L LT, BB U —RSHHHEND b I 2oz2
) T
DT 4 — By 7 ZZFAT T D, HIE T 2023 |%w parter
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EE‘ 3 ﬂ GC B Hﬁ v0. 4 7333\ U U — A éﬂ(ﬁ D N uﬁéf B 0‘2‘0"2"1" e tfsuk;:wld;rga‘;nspulzfnion

Fiv0.4 2 _R—=ZIZT7 L—LU—27 DKRA > b affiid b, BT IND IL—LT—YDRREZIA LS "

W 7L —ATU—27 OBE, Taskforce on Nature-related Financial Disclosures
https://framework. tnfd. global/introduction—to—the—framework/ (7 7% Z H:2023-05-12)
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3.22.TNFD I L—LT—UDRA > k

3.2.1. TCFD £ D @ER ., HER

TNFD 7 L — AU — 7 %, %47 L CTHi3 & 7= Taskforce on Climate-related Financial Disclosure (&
BB ISR R Z A7 74— A, LLF, [TCFD)) 7 L— AU — 27 OFRFEEZBB L TEY, [H3F
VA THRRE ) TY 2 788 THREEL HEE) 2 4 AfEE L Q0D K8ITRTERD, TCFD 7 L— AT —7 (T

EOKBHRET o TV ORETHNL, / IUNTEENEDLZALH D,

—FT, TAREAR] & RELE)) OMFEOENLS, UTFTOXIRHBESERHY ., BENLETHS,

<TNFD & TCFD & OFHE 5 >

> TRRAS)) IEICRERT A 2GR LT 505, THREAR] 1TRA AR L K k. A9

IR CREx REELRLRE L, o, FNOITHAEDLEIC Lo TS LTWS (IKEEE)) |

KICRZE L, TAREAR] O —HLWIESTTHD),

EPN

> RN AT E/ A R DT IR OME Th 203, TAREAR] 1FE/MIC L0 EEARZR Y HH
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o — g IRE LIS BOREMHES . AT — 7 RV E— & OF/ SN NEE 5,

U A7 LERDIED, T ORIfE L 2 DA L8 (X3 2M) | BB+ 5 HHIC OV TH R

MMLE LT D,

> THREA I USNOMDOY 2T F T 4T —< LD — KL 7 /ARG EOZREICEENLET
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7) RIFEENCI T Dt TR RIEDOHEE I K D AEMBARIE, AEF~O U Z2BE (=
Ao

BZEEDHFRNR. 222, UR). BZEERCESD. RS B BZREVRERE 72 BAREDKRERIGR. 22 U,
BT HEMON AR E HER BEECSASERS & U #HEFEODIEE. ¥ BT iHAL SR SticERE

G Bo SUBTMASEE, TOLORE 0 SELTVSIERT 3. AR EEHTRIS (M3
RN EETHIESIHETI 3. BIRNEETHRES) -
HEERTREIR EERTRER ?EﬁEEET?IE HEEEARER

[ BRCEDE i, B, ) A EENEE, . S0 LA (1) BIEOSEESILAUT, 51 A RIS 02 =T

1 20, BECHS3mmEa0E | TRELLEACHTAREE. | ACHRTaREm0E B, U2 | UA01oT. SSrEAmE0R

| BV TRATS., | 9 U Reites. 1) mEehE DEvSsoE | JaenALEET S

| 5. BACEDEEEEM 8. | B, SAmEo R snary, i WAOJIL ETs. ) ATsisieimngs.

1020, M20MBLSIZCHIEE | 0% M UBSTBICRELE, A (i) D FRO/UL-F1—> B, MENEAAOKEL TS
| SHOOTOLTINTE, ) 5AVIRETIMMORIEEE  DRSHEEE SEAIBER L. BETEICERT A
"""""" TS, SO M ). THRTS.

C. EBABEOURIEHAIATS EH?;“I%%H%@W TTER . asaomd Bm R,
FROBIEOBNE, BABT o e o | BESETSTHCERITLGE
UAZEBLTEMTE, | B.EAET SR, . | DT L, nscHTE/ 4

| U2, s srnoaEe | Toazsmes.
zima. Lpakens Fres | ZOEAL CNSOTDER(EELT

Ol I
U/E B e mEce T, e LSBT, J
il 3 BESLU/FLEINTE | C. BB RS, SH. 2:‘:
]
i

D. HBOEESE. 54UBEEY

E9 2B ERd 3. 1| B33 TOTAN. Efn &
| BIRUZIRRIAY MCED S
SENTURNESEET 3.

_____________ J
D. B 3EFEIE. S8
A4, BEEOFHE BT
————————————— EFHEBEESL AT — LA
lTCFDmpﬂTpgﬂbtggtgg, "1 gs%jg&‘m;ae:&ﬁm%wéﬁ
B 8 TNFD JL—LT—2IcH1TZHRHERBEEER"
x24T <=V — - TNFD X—F 7L —AU—7® v0.4, Taskforce on Nature-related Financial
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F72. INFD TiX, 4 KIEOBRFHD[E E LT, —KRFH (O~7 VT VT 1 DEZS, OBRD
HPH, QHREEDKLE, B, VA RPEEZ~OEE, @ur—rar, OOV TFE Y 7 ¢ B
DR EDHE, OAT =7 RNVE—DFE) OFRLED LN TND, —KFARFHIZ, $ A7 YT
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3.2.2. LEAP 7 7O—FIZDW\T
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MEFER 72 3 & BN DAT O 2 L IZREETh 5720 Gl R OB T 24T Vo0 BE A r s —T g v
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Disclosures , https://framework. tnfd. global/introduction—to—the—framework/executive—summary/v04-beta—

release/ (77 & AH:2023-05-12) % 32 44L1ERk
B W& & ©F%, Taskforce on Nature—related Financial Disclosures , https://framework. tnfd. global/concepts—
and-definitions/definitions—of-nature/ (7 7 & & H:2023-05-12) 7% H&|Z H#AERK
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£4 LEAP 7 TO—FEEDHRA > I®

7x—XR FA R

Scope the LEAP O AL LT, ¥ENHERAZE FHIEHEA L ET 5, ®HZFETL2EZ 25 &
assessment L Cik, N, A, SH/ s nwor-EnE, N a—F o —2 0k (k=
T~ HAE~ TR . BT 5 30 A — A RRTF BT D, A SRR A R
THENI LY, FTEROENHBELD THIHMBICET L, HRAICIEFEL TN Z L
DHEEI TN D,
Locate FE LT RHMmEPIC B 2 Bt FEEER L AR o R (AREARL U2 TRKRL
TWDEHN) ZlilkdT 57 =2—AThY, FFICELHIRORKENRA > Ml b, B
¥ N a—Fo—r EFRICBWTC, AREROZEN, AWEEIEOEZENE, KA b
LR LW T-BLET, BT _REIHIRA 2 Wy (BRI ATE LTy 2 e
T 5, FEICH-> L, R ELZHET LY —ABHGHTHY | INFD DT —4 7
a7 TY—LARREIEINTN5S,
Evaluate HRE OBAZHE 2, REICBITHARSDIERFELZEIZONTHNEIT) 7 = —
A Thon, BlziX, BIEMEFEL CTOD5EE, KFEIEL THNKR/FRiK) TRA%EICX
L) O TR FE0LEERT— AR b, 28X [ Lol
25 ROV E ) DKEBY) THEEY ) SER%Tohd, 20X 5 RIKE R OB A FF
ETHZ LA, ZTORESCHBZER(ET 22 ERRODLA TN D,
Assess 1BRAT K OB 2 iR IS . TCRD %fiis & [RIBRIC, HARICBEET 2 U A 7 R U % FFE -
957 = —XTh b, BFEIL FFRNREBRYV XD, BUF., T,
SO EBEL, FORMEEEICL D) 27 RO 28T « (HMET 5, /-, VA
7 R OBES OB 2 ZE L CEHRARET 5,
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Watim, BAE - EZED, H@REIT> T, BZEIZSW T, [SBTs for
Nature] O HERE AL TR « €2 U A —VAEMSZEEMERH] O 7 a— 1
HAE, [HEWZERMEEZHIS 2023-2030) OEWNEIEZL | FEIEIZ-DOVTIX TNFD 232ABH L T
WD RHIEAE L OB R B Z S L, BETREL TN,

3.2.3. VA RNHMDARAME

FRETEEME I d 203, TCFD & Ak, TNFD IZEB W T T U ASHrIc & 0 fRM7e Y 2 7 K O%ES % BiR{b
LTS ZEEHELEL TW D, TCFD Da, BB &V D B— DRI H 523, INFD 1T R ENITHIT T
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HIELTHY, BEMTHMAICY T ARET DI EEZ2HRL TS, B v0.4 T, 42D F U A0
—ATA v (AERV—ERAOKT WY 2 7) NHEEIIEE, W5 EFETHFREOEAE (B
TV A7) BIRWEZITEWY) (&0, 2Xx2 (WER) O~ ) v 7 ZATREREZHREL TWD (X 10),

5 LEAP - U X7 LS DFE T 7' 1 —F, Taskforce on Nature—related Financial Disclosures ,
https://framework. tnfd. global/leap—the—risk—and—-opportunity—-assessment—approach/ (7 7 & A H:2023-05-12) %
FEAZ G AAERR

B XA F =2V KT, oafli, X F 7 EoEWEDX S,
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#1 Ahead of the game

Positive progress on carbon and climate
accelerates the turn toward a policy and
macro-prudential environment for
nature-positive outcomes, but actual

experienced loss from nature degradation is

low. There are opportunities for
organisations to lead, but also increasing

scepticism of overreach on nature, given the

lack of proof points about impact and risk,
and the visible opportunities in
carbon-neutral or negative growth.

£

Moderate.
Marginal Cost.
Incremental
Impact

Ecosystem service degradation
('Physical risk’)

#4 Back of the list
Nature falls down the list of priorities.
Meaningful progress on carbon reduction
becomes an even stronger magnet for

finance, tech and corporate action because

it seems relatively tractable, and a
moderately effective -if indirect - way to
make progress on nature issues.
Organisations turn towards a strategy of

reducing short-term harm to environmental

assets and pull away from long-term
planning as there seems to be no way of
winning.

R HMEBIXERRY—ERDOET WWEYRY) KRERL. 41
YRY) &L, TRRESHMES, LAIFEEN

ftshIHIERE L FTIERECORESNE (BT

B 10 TNFD TRENTWE 42D F A DR—
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EN

High.

Shared
Directionality.
Compiling

#2 Go fast or go home

In a nature-crisis environment where
immediate and material business risks are
broadly experienced, there will be threshold
impacts that bolster the push for faster and
more systematic action. Public attention and
policy focus shifts toward nature as the
‘master problem’ that subsumes carbon and
climate. Macroeconomic disruption further
compresses the time frame for action on
nature, and investment in technologies for
nature-positive outcomes skyrockets.

£

Severe.
Disruptive Cost.
Threshold
Impact

Ecosystem service degradation
('Physical risk’)

(Transition risk’)

#3 Sand in the gears
Environmental assets are deteriorating fast,
but politics and finance are too noisy, slow
and bogged down in complexity to drive
broad and systematic action. Organisations
are incentivised to stopgap their most severe
and acute business disruptions, and
externalise the costs and negative
consequences where possible. There are
perverse incentives to overuse
environmental assets in the short term. The
developed-developing economy divide on
benefits from environmental assets widens.

Alignment of market and non-market forces

£

Low.
Conflicting
Directionality.
Friction-filled

A0

Toa

NEBONTHY . BAIFEETHDZLEETRT,
EETRYT,

RS

FIEE LD BRI
fcfﬁkﬁ El/% J X?

DIEMBARDFEERT & 725 INFD 2@ U C, HHONRY 2—F =2 — & > THE
FEA 240 L. Hifke aTRE:

PEZ @D TN Z eI D,
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Lo X oz, ZEEE), B xR
W RfR L LT, AN TNFD 4

B DEMEZIRMEBIE O Y AN EHE L 2> TETWD, &EIT,
FEOEMERRIEDOI Y A 2 HEEST DO —TU — N LA o haR5 I

HbH, BrLELTH, av AT 4 v T HBLTRAT Y =R T 4 TIREOEBRICEHESTDHZEHBEL

TEY,INFD 7 L—LU—27 DOIERY U —R|Z
ETHD,

G, INNDEHEOa LT 4 v T — R ERET LT

T o F YA HA KA, Taskforce on Nature-related Financial Disclosures,
https://framework. tnfd. global/additional—guidance/scenarios—guidance/ (7 7 & & H:2023-05-25)
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